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DISCLAIMER: (1) Charts are supplied by StockCharts.com and GoldGlobeInvestor.com; they are log scaled when they exceed one year. Trendlines and comments are presented for informational purposes only by Serge Perreault CA Inc who will assume no liability for any inaccurate, delayed or incomplete information, nor for any actions taken in reliance thereon. (2) References about technical analysis can be found at www.sergeperreault.ca/liens4.html but note the following: a trend can be sideways (orange), up (green) or down (red) and is not reversed until the last resistance (green line) or support (red straight line) within it is broken too; moving averages (MA50 & MA200) are also considered supports or resistances; a break of a resistance/support could extend the ascension/fall until the next resistance/support; movements up and down within trendlines are referred to "cycles". 
MISE EN GARDE: (1) Les graphiques sont fournis par StockCharts.com and GoldGlobeInvestor.com; ils sont à échelle logarithmique lorsqu'ils excèdent  un an. Les lignes de tendances et commentaires sont présentés ici à titre informatif seulement par Serge Perreault CA Inc qui n'assumera aucune responsabilité pour toute information erronée, en retard ou incomplète ni pour toute action prise à partir de ces commentaires et de cette information. 
(2) En raison de limitation d'espace sur le serveur internet, les commentaires sont présentés en anglais seulement (suite en anglais ci-dessus).

Note
The DJIA broke a support, on average volume and on falling momentum, thus confirming a downtrend (see also p.4-5).
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Note
The NASDAQ broke another support, on 2% above-average volume, thus continuing its downtrend.
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§TSX (75X Composite Index) TSE @ StockCharts.com
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Note
None set by 

Note
Same for the TSX which broke 3 more supports, on 34% above-average volume.
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Note
This 5 year weekly chart shows why the interruption of the uptrend shown on p.1 was in the cards. Indeed, in Jan. '08, Mar.'09 and May '11, a change of trend by the index had been preceded by a change of trend by the momentum indicators ... not the case in 2012.
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Note
This 34 year monthly chart of the DJIA shows that 2007 marked the end of an uptrend which started in 1982. It also suggests that a head-and-shoulders pattern which began in 2000, was confirmed in 2011. 
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