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China Evergrande shares
rise on vow to boost unit
construction
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A man walks past a Dec 28 (Reuters) - Shares in China Evergrande Group (

No Entry traffic sign jumped more than 8% on Tuesday morning after the embattled

near the

headquarters of property developer said it had made initial progress in resuming

China Evergrande construction work.
Group in Shenzhen,
Guangdong province,
China September 26,
2021. REUTERS/Aly

Song

Company chairman Hui Ka Yan vowed in a meeting on Sunday
to deliver 39,000 units of properties in December, compared

with fewer than 10,000 in each of the previous three months.
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Evergrande, grappling with over $S300 billion in liabilities and at
risk of becoming China's biggest ever default, has been

scrambling to raise cash by selling assets and shares.

The firm missed a deadline to pay offshore coupons worth $82.5

million earlier this month, threatening to trigger cross-default

on its roughly $19 billion of international bonds.
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Fitch and S&P downgraded Evergrande to "restricted default"
and "selective default" respectively following the missed

payment.

Evergrande has new coupon payments worth $255 million due
on Tuesday for its June 2023 and 2025 notes.,

As of 0200 GMT, Evergrande shares were trading up 7.4% at
HKS$1.59, a one-week high, while the Hang Seng Index (.HSI)
eased 0.4%.
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include research that warrants further study to corroborate the findings

and that has yet to be certified by peer review.

Sponsored Content

e

I‘
/

' ITL ¢

-
.
-
.
-~

Y
T~
~
~
- -
:
.
~
-
-
.

sre

"1,41
/

What is the latest on ETFs?

Sponsored by MarketViews

Sponsored Content

Easier Access to PE/ VC Funds

Top-Tier Funds | Easy Access to
Some of the World’s Legendary
Funds

Sponsored by CapBridge

Polish president vetoes media bill,
U.S. welcomes move

December 28, 2021

Discover the latest trends and
ideas for retirement planning.

Sponsored by MarketViews

In under-vaccinated Congo, fourth
COVID-19 wave fills hospitals

December 28, 2021

Dianomi

The latest trends on
responsible investing

Sponsored by MarketViews

Dianomi

The Latest Market Thinking
From The World's Finance
Experts

Sponsored by MarketViews

Sponsored Content

2022 Market Outlook

RECALIBRATING RISKS.
REASSESSING
OPPORTUNHJES.

——

Read Eastspring's 2022 Market
Outlook

Sponsored by Eastspring Investments

Latest Browse

Home World
Business
Legal
Markets

Breakingviews
Technology
Investigations

Lifestyle

Information you can trust

Robotics and Artificial
Intelligence. Discover the
trends.

Sponsored by MarketViews

Trending news on Gold
Markets.

Sponsored by MarketViews

Media

X Videos
(0] Pictures

Graphics

Oil. What next?

Sponsored by MarketViews

/‘
/

""l
boa?

2
‘r:x:a::l‘f
re;
ll//
"’

I‘a.;l
/

What is the latest on ETFs?

Sponsored by MarketViews

About Reuters

About Reuters

Careers

Reuters News Agency

Brand Attribution Guidelines
Reuters Leadership

Reuters Fact Check

Reuters Diversity Report

Stay Informed

Download the App

Newsletters

Follow Us

The latest news on commodity
markets from leading experts

Sponsored by MarketViews

Dianomi

WO e e

Easier Access to PE/ VC Funds

Top-Tier Funds | Easy Access to
Some of the World’s Legendary
Funds

Sponsored by CapBridge

Reuters, the news and media division of Thomson Reuters, is the world’s largest y n u m
multimedia news provider, reaching billions of people worldwide every day. Reuters
provides business, financial, national and international news to professionals via

desktop terminals, the world's media organizations, industry events and directly to

consumers.

Thomson Reuters Products Refinitiv Products _?é
o)
8
&
Westlaw Onesource Checkpoint Refinitiv Workspace Refinitiv Data Catalogue Re
Build the strongest argument The most comprehensive The industry leader for online Access unmatched financial Browse an unrivalled portfolio Screen fo
relying on authoritative solution to manage all your information for tax, data, news and content in a of real-time and historical individua
content, attorney-editor complex and ever-expanding accounting and finance highly-customised workflow market data and insights from globally t
expertise, and industry tax and compliance needs. professionals. experience on desktop, web worldwide sources and hidden ri:
defining technology. and mobile. experts. relationsl
networks
Advertise With Us Advertising Guidelines Cookies Termsof Use Privacy Corrections Site Feedback

All quotes delayed a minimum of 15 minutes. See here for a complete list of exchanges and delays.

© 2021 Reuters. All rights reserved


https://www.reuters.com/business/healthcare-pharmaceuticals/safrica-study-suggests-omicron-enhances-neutralizing-immunity-against-delta-2021-12-28/
https://www.reuters.com/business/aerospace-defense/delta-air-lines-cancel-over-250-flights-2021-12-28/
https://www.reuters.com/business/teslas-musk-completes-option-related-sales-plan-filing-2021-12-29/
https://www.reuters.com/business/foxconn-apple-say-worker-dorms-india-iphone-plant-dont-meet-required-standards-2021-12-29/
https://www.reuters.com/business/healthcare-pharmaceuticals/drugstore-rapid-tests-predict-infectiousness-breakthrough-risk-serious-cancer-2021-12-27/
https://www.reuters.com/business/energy/uzbekistan-launches-first-gas-to-liquids-plant-2021-12-25/
https://www.reuters.com/business/healthcare-pharmaceuticals/indonesia-detects-local-omicron-case-health-official-2021-12-28/
https://www.reuters.com/business/media-telecom/polish-president-says-he-vetoed-media-law-2021-12-27/
https://www.reuters.com/business/healthcare-pharmaceuticals/under-vaccinated-congo-fourth-covid-19-wave-fills-hospitals-2021-12-27/
https://www.reuters.com/
https://www.reuters.com/world/
https://www.reuters.com/business/
https://www.reuters.com/legal/
https://www.reuters.com/markets/
https://www.reuters.com/breakingviews/
https://www.reuters.com/technology/
https://www.reuters.com/investigates/
https://www.reuters.com/lifestyle/
https://www.reuters.com/video/
https://www.reuters.com/news/pictures
https://graphics.reuters.com/
https://www.reutersagency.com/en/about/about-us/
https://www.thomsonreuters.com/en/careers.html
https://www.reutersagency.com/en/?utm_source=website&utm_medium=reuters&utm_campaign=site-referral&utm_content=us&utm_term=0
https://www.reutersagency.com/en/about/about-us/brand-attribution-guidelines/
https://www.reutersagency.com/en/about/leadership-team/
https://www.reuters.com/fact-check/
https://static.reuters.com/resources/media/editorial/20210405/DiversityReportApril2021.pdf
https://www.reuters.com/tools/mobile/us
https://newslink.reuters.com/join/subscribe
https://www.twitter.com/Reuters
https://www.facebook.com/Reuters
https://www.instagram.com/Reuters
https://www.youtube.com/user/ReutersVideo
https://www.linkedin.com/company/10256858/
https://www.reutersagency.com/en/services/advertising-solutions/
https://www.reuters.com/info-pages/advertising-guidelines/
https://www.thomsonreuters.com/en/privacy-statement.html#cookies
https://www.reuters.com/info-pages/terms-of-use/
https://www.thomsonreuters.com/en/privacy-statement.html
https://www.reutersagency.com/contact-reuters/
https://trdigital.iad1.qualtrics.com/jfe/form/SV_8kte8gArGyCGVhz
https://www.reuters.com/info-pages/disclaimer/
https://www.thomsonreuters.com/en/policies/copyright.html
https://legal.thomsonreuters.com/en/products/westlaw
https://tax.thomsonreuters.com/en/onesource
https://tax.thomsonreuters.com/en/checkpoint
https://www.refinitiv.com/en/products/refinitiv-workspace
https://www.refinitiv.com/en/financial-data
https://www.refinitiv.com/en/products/world-check-kyc-screening
https://www.reuters.com/companies/3333.HK
https://www.reuters.com/markets/rates-bonds/china-evergrande-reports-progress-resuming-home-deliveries-2021-12-26/
https://www.reuters.com/business/chinas-kaisa-kicks-off-12-bln-debt-restructuring-after-missing-pay-date-source-2021-12-09/
https://www.reuters.com/quote/.HSI
https://www.thomsonreuters.com/en/about-us/trust-principles.html
https://www.reuters.com/business
https://www.reuters.com/
https://www.reuters.com/signin/?redirect=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fshares-china-evergrande-jump-progress-resuming-home-deliveries-2021-12-28%2F
https://www.reuters.com/signup/
https://www.reuters.com/world/
https://www.reuters.com/business/
https://www.reuters.com/legal/
https://www.reuters.com/markets/
https://www.reuters.com/breakingviews/
https://www.reuters.com/technology/

