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 On 30th June 2021, Empresa de Energía del Cono Sur S.A. completed the acquisition of Pampa Energía SA 

shares in Empresa Distribuidora y Comercializadora del Norte S.A. (“Edenor” or the “Issuer”), representing 

51% of the capital stock and votes of the Issuer

 Pursuant to Section 10.3 of the Indenture, upon a Change of Control (“CoC”) each Holder has the right to 

require the Company to repurchase all or any part of that Holder’s Notes pursuant to an offer made by the 

Issuer (the “Change of Control Offer”) at a purchase price in cash equal to 100% of the aggregate principal 

amount plus accrued and unpaid interest and Additional Amounts, if any

 The Issuer solicits consents from all registered holders to waive the abovementioned (“Consents”) 

obligation to make a Change of Control Offer

 In the event that Required Consents are received on or prior to the Expiration Date, the Issuer will pay in 

cash on the Settlement Date to those Holders who have granted such Required Consents, an amount (the 

“Consent Payment”) equal to:

 USD 20 PER USD 1,000 PRINCIPAL AMOUNT (2%) OF THE NOTES FOR WHICH CONSENTS ARE 

VALIDLY DELIVERED 

 Holders of Notes for which no Consents are delivered  will not receive the Consent Payment, even though 

the Waiver Agreement, once operative, will bind all Holders of Notes and their transferees

 If the Required Consents are not obtained, no Holder will be eligible to receive the Consent Payment

Required Consents

Consent Payment

Rationale of 

Edenor’s Consent 

Solicitation

 At least a simple majority in aggregate principal amount outstanding of the Notes (+50%) obtained on or 

prior to the Expiration Date (July 30, 2021) (the “Required Consent”)



The time at which the Waiver Agreement 

becomes effective and operative for each and 

every Holder, whether or not such Holder 

delivered a Consent

The CET may be at, prior to or following, the 

Expiration Time, when we reach 50%+ Consent

KEY DATES
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Key Dates

Launch 

Date

Expiration

Date

Settlement 

Date

July 16, 2021 July 30, 2021

Expected to be no later than 

5 business days following 

Expiration Date

The date and time by 

which Holders must 

have delivered their 

Consents

Consent Effective Time (“CET”)

Consent Solicitation 

Agent

• Automated Tender Offer 

Program (“ATOP”)

• Depository Trust Company 

System (DTC)

Contact: Jim Harper

jharper@bcpsecurities.com

+1 203 629 2186

Contact: Daniel Marx

daniel.marx@qf.com.ar

+54 9 11 4449 1395

edenor@dfking.com

https://sites.dfkingltd.com/

edenor

Other Relevant 

Information

Financial Advisor
Information & 

Tabulation Agent
Consent Procedure

Last date and time for Holders to validly revoke 

Consents previously delivered

The    earlier    to    occur    of    the

Expiration Date and Consent Effective Time

Revocation Deadline

mailto:jharper@bcpsecurities.com
mailto:daniel.marx@qf.com.ar
mailto:edenor@dfking.com


DISCLAIMER
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This presentation aims to provide helpful summarized information but the official document is the Consent Solicitation Statement issued by Edenor on July 16, 2021. 

The presentation contains information in summary form and does not purport to be complete. No representation or warranty, express or implied, is made concerning, 

and no reliance should be placed on, the accuracy, fairness, or completeness of this information. 

This presentation contains forward-looking information and statements. Forward-looking statements are statements that are not historical facts. These statements are 

only predictions based in our current assumptions, expectations and projections about future events. Forward-looking statements may be identified by the words 

“believe,” “expect,” “anticipate,” “target,” or similar expressions. While Edenor’s management believes that the expectations reflected in such forward-looking 

statements are reasonable, investors are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of which are 

difficult to predict and are generally beyond the control of Edenor, which could cause actual results and developments to differ materially from those expressed in, or 

implied or projected by, the forward-looking information and statements. Further, if Edenor’s actual results are less favorable than those shown in the projections or if 

the assumptions used in the projections prove to be incorrect, Edenor may not be able to make dividend payments in the amount forecasted, or at all. Edenor

undertakes no obligation to publicly update its forward-looking statements, whether as a result of new information, future events, or otherwise, nor makes any 

representation or warranty, expressed or implied, as to the accuracy or completeness of the information contained herein, and nothing contained herein is, or shall be 

relied upon as a promise or representation. Management is not making and you should not infer any representation about the likely existence of any particular future set 

of facts or circumstances.

This presentation does not constitute or form part of, and should not be construed as, any offer or invitation to subscribe for, underwrite or otherwise acquire, any 

securities of Edenor nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of 

Edenor. Persons who intend to purchase or subscribe for securities of Edenor in any potential future offering are reminded that any such purchase or subscription may 

be made solely on the basis of the information contained in the prospectus or offering circular in connection with such proposed offering. In particular, this presentation 

and the information contained herein are not an offer of securities for sale in the United States.

The market and competitive position data, including market forecasts, used throughout this presentation was obtained from internal surveys, market research, publicly 

available information and industry publications. Although we have no reason to believe that any of this information or these reports are inaccurate in any material 

respect, we have not independently verified the competitive position, market share, market size, market growth or other data provided by third parties or by industry or 

other publications. Edenor does not make any representation as to the accuracy of such information.


