UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: Chapter 11 Case No.
Lehman Brothers Holdings Inc., et al., (Lead Debtor) 08-13555
and

Debtors.

MONTHLY OPERATING REPORT

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

SCHEDULE OF PROFESSIONAL FEE DISBURSEMENTS

DEBTORS’ ADDRESS: LLEHMAN BROTHERS HOLDINGS INC.
¢/o WILLIAM J. FOX
1271 AVENUE OF THE AMERICAS
45™ FLOOR
NEW YORK, NY 10020

DEBTORS’ ATTORNEYS: WEIL, GOTSHAL & MANGES LLP
c/o SHAI WAISMAN
767 FIFTH AVENUE
NEW YORK, NY 10153

REPORT PREPARER: LEHMAN BROTHERS HOLDINGS INC., A DEBTOR IN POSSESSION (IN THE
SOUTHERN DISTRICT OF NEW YORK)

THIS OPERATING STATEMENT MUST BE SIGNED BY A REPRESENTATIVE OF THE DEBTOR

The undersigned, having reviewed the attached report and being familiar with the Debtors’ financial &ifrs
under penalty of perjury, that the information contained therein is complete, accurate and truthfu[/t% 7

By: J
WiMliam J. Ii(;x
Senigr Vice Président

Lehman Brothers Holdings Inc.

Indicate if’rhié is an amended statement by checking here: AMENDED STATEMENT



LEHMAN BROTHERS HOLDINGS INC., (“LBHI”) AND OTHER DEBTOR SUBSIDIARIES AND LBHI
CONTROLLED ENTITIES

SCHEDULE OF DEBTORS

The following entities have filed bankruptcy in the Southern District of New York
and are included in this Monthly Operating Report:

Date
Lead Debtor: Case No. Filed
Lehman Brothers Holdings Inc. 08-13555 9/15/2008
Related Debtors:
LB 745 LLC 08-13600 9/16/2008
Lehman Brothers Commodity Services Inc. 08-13885 10/3/2008
Lehman Brothers Special Financing Inc. 08-13888 10/3/2008
Lehman Brothers OTC Derivatives Inc. 08-13893  10/3/2008
Lehman Brothers Derivative Products Inc. 08-13899 10/3/2008
Lehman Commercial Paper Inc. 08-13900 10/5/2008
Lchman Brothers Commercial Corporation 08-13901 10/5/2008
Lehman Brothers Financial Products Inc. 08-13902 10/5/2008
Fundo de Investimento Multimercado Credito
Privado Navigator Investimento 08-13903  10/5/2008
Lehman Scottish Finance L.P. 08-13904  10/5/2008
CES Aviation LLC 08-13905 10/5/2008
CES Aviation V LLC 08-13906  10/5/2008
CES Aviation IX LLC 08-13907  10/5/2008
East Dover Limited 08-13908 10/5/2008
Luxembourg Residential Properties Loan Finance S.a.r.l. 09-10108 1/7/2009
BNC Mortgage LLC 09-10137 1/9/2009
The Monthly Operating Report excludes the
following entities that have filed bankruptey in
the Southern District of New York:
PAMI Statler Arms LLC 08-13664 9/23/2008
Lehman Brothers Finance SA 08-13887 10/3/2008
Structured Asset Securities Corporation 09-10558  2/9/2009
LB Rose Ranch LLC 09-10560  2/9/2009



LEHMAN BROTHERS HOLDINGS INC., (“LBHI”), AND OTHER DEBTOR SUBSIDIARIES AND

LBHI CONTROLLED ENTITIES

BASIS OF PRESENTATION
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
DATED FROM JANUARY 1, 2009 TO JANUARY 31, 2009

The information and data included in this Report are derived from sources available to Lehman Brothers Holdings
Inc. (the “Company™) and its other subsidiaries that have filed proceedings under Chapter 11 of the Bankruptcy
Code (collectively, the "Debtors" or the “Estate™). The Debtors’ chapter 11 cases have been consolidated for
procedural purposes only and are being jointly administered pursuant to Rule 101(b) of the Federal Rules of
Bankruptcy Procedure (the “Bankruptcy Rules™). The Debtors have prepared this presentation, as required by the
Office of the United States Trustee, based on the information available to The Debtors at this time, but note that
such information may be incomplete and may be materially deficient in certain respects. This MOR is not meant
to be relied upon as a complete description of the Debtors, their business, condition (financial or otherwise), results
of operations, prospects, assets or liabilities. The Debtors reserve all rights to revise this report.

1.

This MOR is not prepared in accordance with U.S. generally accepted accounting principles (GAAP). This
MOR should be read in conjunction with the financial statements and accompanying notes in the
Company’s annual and quarterly reports that were filed with the United States Securities and Exchange
Commission.

This MOR is not audited and will not be subject to audit or review by the Company’s external auditors at
any time in the future.

The cash flows presented in this report only include activity for bank accounts that are managed and
reconciled by Lehman North American operations. Cash flows related to the Debtors’ bank accounts that
were previously managed and reconciled by Lehman European and Asian operations are excluded from
this report.

The Beginning Balances include cash in both demand-deposit accounts (DDA) and money-market funds
(MMF).

Intercompany transfers between Lehman entities are listed as disbursements for the paying entity and
receipts for the receiving entity.

The following Debtors have not been included as Debtors in this MOR Report:

a. PAMI Statler Arms LLC (“PAMI”) — Books and records for PAMI are maintained separately and
not in a manner similar to the majority of the Company’s subsidiaries. This entity does not
maintain a separate cash account.

b. Lehman Brothers Finance SA (“LBF”) - subsequent to its bankruptcy filing on October 3, 2008,
LBF became subject to an insolvency proceeding in Switzerland.

c¢. Structured Asset Securities Corporation — petition filed February 9, 2009

d. LB Rose Ranch LLC — petition filed February 9, 2009
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LEHMAN BROTHERS HOLDINGS INC., (‘LBHI”), AND OTHER DEBTOR SUBSIDIARIES AND
LBHI CONTROLLED ENTITIES

BASIS OF PRESENTATION
SCHEDULE OF PROFESSIONAL FEE DISBURSEMENTS
DATED FROM FILING DATE TO JANUARY 31, 2009

The information and data included in this Report are derived from internal systems maintained by Lehman
Brothers Holdings Inc. (the “Company”). The Company, and its other subsidiaries that have filed proceedings
under Chapter 11 of the Bankruptcy Code (collectively, the "Debtors” or the “Estate”), have had their chapter 11
cases consolidated for procedural purposes only and are being jointly administered pursuant to Rule 101(b) of the
Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules™). The Company has prepared this presentation, as
required by the Office of the United States Trustee, based on information from the Company’s internal systems,
but note that such information may be incomplete in certain respects and the Company reserves all rights to revise
this report. This MOR is not meant to be relied upon as a complete description of the Debtors, their business,
condition (financial or otherwise), results of operations, prospects, assets or liabilities.

1. This MOR is not prepared in accordance with U.S. generally accepted accounting principles (GAAP). This
MOR should be read in conjunction with the financial statements and accompanying notes in the
Company’s annual and quarterly reports that were filed with the United States Sccurities and Exchange
Commission.

2. This MOR is not audited and will not be subject to audit or review by the Company’s external auditors at
any time in the future.

3. The professional fee disbursements presented in this report reflect the date of actual cash payments to
professional service providers. The Company has incurred additional professional fee expenses during the
reporting period that will be reflected in future MORs as cash payments arc made to providers.



"S[ETID2E ApN[aUL j0U Op

sandiy 2y I9pIo LN0d Aq paunbal siunoute HILGPOY 2PMIIUL 10U Op PUE THUOL Fuipuodsaiiod np w pred sjunowe Juasasdal ey s uo parpapad sandy auy (1)

PETPLE'EE  $  EI9SOEFT §  SPOORI0L S TSE'EIL'SE & 0T0'HOI $ $ 539 LS PUT $32,] |BUOISSIJOI] [¥I0L
059°0€ - 089°0€ = - 5904 K1aLIENQ) NS 1
IL$'ST9 OFZ'€SE 1891 @ 070°v01 s[euoissajoad asano) AteupiQ
EIT'RIL'TY ELETIOI 98L'1¥6'6 PS6'E9L'BI = S[enoIssaj0l] JDO-UON [¥I0L
= = - - * dT1 ¥2019 ¥ souuaf
- 8 - . - OT18dpyd ¥ yna
= - - = = d711 mnmE&Z ¥ |eysiony oM
088°SE6 = 088°5€6 - - dTT napueg] 3 Jaypey ] uosduig
- . = = 2 d17 souzog Ajj1oy
- - - - - -auf s1epy [ende)) SIXueN
< - = = - d171 28pupy 29 FuoT BULINIWN
01L'129 = 0LL 129 = : d7T7 uosjeN 239N
- = * - = "0 7y S2dal] pIezeT
- 3 2 2 = WBLA maynepy Aq1a31
- - - - = Ar(] sauof
- - - = * 417 Funo A 7 s
000°T01 = 000201 ] = D71 suonnjog Aadnujueg bidg
£LEVED 7 ELEHEG - = d'TT 2SO 3 100 180A3Id-IR][BIN SN
- - 2 = - D171 ¥Ba7] utaispog
LTEOLLTE ELETIOWL = PS6'E9L'81 - DT [BSIBI 79 Z2IRAlY
T8STLO'L - TRETLO % ® dT71 528paH 37 42A1Q Weynbin [PrILEWY uumd)
OP8'RITY * OFR'RIT? - & 71T 401D % Ko|peH paam | YueqiN
9p8°0FY - 9r8OFY - # ‘ou] [ende)) unNZ % premol AYOT UBINOH
SoE'SIt'| § - §  csgeIvt 8 - s - $ $ “aup unmsue) 114

" JAnBjMWND GO-uefp |0-220 KO-AON Ri-120 m:-nom Sjeuo1ssajod pauleiay

(panpneun)

6007 ‘1€ Arenuep - 8007 ‘1 squisidag
w-._m_‘:@mh::mmﬂ wuk :«:_u_mwam_:n_ .__u u_.___.r.z._uw
*INI SONIATOH SHAHLO¥E NVIWHA'T



