
 

 

 

 

 

NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADA, AUSTRALIA OR 

JAPAN. 

THIS ANNOUNCEMENT IS FOR INFORMATIONAL PURPOSES ONLY, AND DOES NOT CONSTITUTE 
OR FORM PART OF ANY OFFER OR INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF AN 

OFFER TO PURCHASE OR SUBSCRIBE FOR, ANY SECURITIES OF IDEAL STANDARD 
INTERNATIONAL S.A.   

Ideal Standard International raises additional €25m 

11.75% Senior Secured Notes due 2018 

London, United Kingdom, May 13, 2011: Ideal Standard International S.A. (the 
“Company") today announces the pricing of an offering of an additional €25 million 11.75% 

Senior Secured Notes due 2018 (the “Additional Notes”).  The Additional Notes will be 
issued on May 18, 2011 under the indenture dated April 28, 2011 pursuant to which €250.0 
million of Senior Secured Notes due 2018 were issued. The net proceeds of the Additional 

Notes offering will be used for operational initiatives as well general corporate purposes.   

The Company is pursuing this opportunistic offering in response to enquiry from investors 

and to access the currently favourable capital markets. There have not been any material 
changes to the Company’s operations, financial condition or liquidity needs since the date of 
the indenture of April 28, 2011.   

The Additional Notes have been offered to qualified institutional buyers pursuant to Rule 
144A under the Securities Act of 1933, as amended, and outside the United States to certain 
non-U.S. persons pursuant to Regulation S under the Securities Act (and, if investors are 

resident in a member state of the European Economic Area, a qualified investor within the 
meaning of article 2(1)(e) of EU Directive 2003/71/EC). 

About Ideal Standard International S.A. 

The Company is a leading provider of innovative and design-driven bathroom solutions in 
Europe.  The Company manufactures and distributes a broad range of branded bathroom 
products in more than 20 countries under the Ideal Standard, Armitage Shanks, JADO, 
Porcher, Ceramica Dolomite and Vidima brands.   

******************* 

The press release shall not constitute an offer to sell or the solicitation of an offer to buy securities in 
the Unites States or elsewhere. There will not be any sale of these securities in any such state or 
country in which such offer, solicitation or sale would be unlawful prior to registration or qualification 
under the securities laws of any state or country. 

The securities referred to herein have not been and will not be registered under the United States 
Securities Act of 1933 (the "Securities Act") and may not be offered and sold in the United States 
absent registration or an applicable exemption from the registration requirements of the Securities 
Act. 

This announcement is being distributed only to, and is directed at (a) persons who have professional 
experience in matters relating to investments who fall within Article 19(1) of the Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (b) high net worth entities, 
and other persons to whom it may otherwise lawfully be communicated, falling within Article 49(1) of 
the Order (all such persons together being referred to as “relevant persons”). The investments to 
which this announcement relates are available only to, and any invitation, offer or agreement to 



subscribe, purchase or otherwise acquire such investments will be available only to or will be 
engaged in only with, relevant persons. Any person who is not a relevant person should not act or 
rely on this document or any of its contents. Persons distributing this announcement must satisfy 
themselves that it is lawful to do so. 

Neither the content of Ideal Standard’s website nor any website accessible by hyperlinks on Ideal 
Standard’s website is incorporated in, or forms part of, this announcement. The distribution of this 
announcement into jurisdictions other than the United Kingdom may be restricted by law. Persons 
into whose possession this announcement comes should inform themselves about and observe any 
such restrictions. Any failure to comply with these restrictions may constitute a violation of the 
securities laws of any such jurisdiction. 

No money, securities or other consideration is being solicited, and, if sent in response to the 
information contained herein, will not be accepted. 
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