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(Editor's Note: The ratings list in the original version of this article,

whi ch was published on Feb. 24, 2009, contained an incorrect rating for
General Electric Capital Corp. and omtted the rating change on M&T Bank Corp.
A corrected version follows.)

NEW YORK (Standard & Poor's) Feb. 25, 2009--Standard & Poor's Ratings Services
said that on Feb. 24, 2009, it |lowered issue ratings on 46 U.S. financial
institutions, including the majority of rated U S. banks.

The ratings action cane after a review of our issue ratings on the hybrid
capital securities of certain U S. financial institutions. W did not change
any of the counterparty credit ratings on these conpanies. For a rel ated
conment on these actions, see "Review Results In Changes To Certain U. S
Financial Institutions’ Hybrid Capital |ssue Ratings," published yesterday on
Rati ngsDirect.

The following is a list of parent conpani es whose hybrid capital issues
(and in sone cases, the hybrid capital issues of their subsidiaries) were
downgr aded, and the rating changes:

To From
Anerican Express Co. BBB BBB+
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Bancor pSout h I nc. BB+ BBB-
Bank of America Corp. BBB+ A
BBB A-
Bank of New York Mellon Corp. A- A
BB&T Cor p. BBB+ A-
Capital One Financial Corp. BB+ BBB-
Citizens Republic Bancorp Inc. BB- BB
Cul I en/ Frost Bankers I nc. BBB- BBB
Doral Fi nanci al Corp. CcCcC CCC+
Fifth Third Bancorp BBB- BBB
First Ctizens BancShares Inc. BB BB+
First Horizon National Corp. BB- BB+
BB BBB-
First M dwest Bancorp Inc. BB+ BBB-
CGeneral Electric Capital Corp. AA- AA+
AA- AA
Hunt i ngt on Bancshares I nc. BB BB+
BB+ BBB-
i Star Financial Inc. BB- BB
JPMor gan Chase & Co. BBB+ A-
KeyCor p BB+ BBB
M&T Bank Cor p. BBB- BBB
Marshall & Il sley Corp. BB BBB-
National City Corp. BBB BBB+
National Rural Utilities Cooperative Finance Corp.
BBB BBB+
Nel net Inc. BB- BB
New Yor k Comunity Bancorp Inc. BB- BB
Nort hern Trust Corp. A- A
A d National Bancorp BB BB+
PNC Fi nanci al Services G oup BBB BBB+
BBB+ A-
Popul ar I nc. BB- BB
Provi dent Fi nanci al Processi ng Corp. BBB A-
Regi ons Fi nanci al Corp. BBB+ A-
BBB BBB+
Sky Fi nancial G oup Inc. BB BBB-
SLM Cor p. BB- BB
Sout h Financial Goup Inc. (The) BB- BB
State Street Corp. BBB+ A-
Susquehanna Bank PA BB BB+
SVB Fi nancial G oup BB BB+
TCF Fi nanci al Corp. BB+ BBB-
BB+ BBB+
Textron Fi nanci al Corp. BB- BB+
U.S. Bancorp A A+
Union Planters Preferred Fundi ng Corp. BBB BBB+
Val | ey National Bancorp BBB- BBB
Webst er Fi nanci al Corp. BB- BB+
BB BBB-
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WelI's Fargo & Co. A A+
W mi ngton Trust Corp. BB+ BBB-
Zi ons Bancor p. BB+ BBB-

The foll owi ng i ssues were downgraded, but remain on CreditWatch:
To From
B. F Saul Real Estate |Investnent Trust

BB-/ Wat ch Pos BB/ WAt ch Pos

Standard & Poor's Ratings Services will hold a tel ephone conference call
on Friday, March 6, 2009, at 10:00 a.m EST to discuss the rating actions
taken today and other matters pertaining to hybrid capital. To participate in
the call, please call 1-210-839-8781 in the U S. and 44-20-7108-6390 in the
U. K. The conference IDis 5478954 and the passcode is SANDP.

Conpl ete ratings information is available to RatingsDirect subscribers at
www. ratingsdirect.com Al ratings affected by this rating action can be found
on Standard & Poor's public Wb site at www standardandpoors. com sel ect your
preferred country or region, then Ratings in the left navigation bar, followed
by Find a Rating.
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