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YPF

Buenos Aires, January 26, 2021
To the

COMISION NACIONAL DE VALORES
MERCADO ABIERTO ELECTRONICO S.A.
BOLSAS Y MERCADOS ARGENTINOS S.A.

Re.: Relevant Information— Amendment to the
Exchange Offer and Consent Solicitation — Convening Notice of the
General Extraordinary Holders’ Meeting.

Dear Sirs:

We address you in relation to the exchange offers and consent solicitation related to YPF S.A.’s (“YPE” or the “Company”) (i) class XLVII notes due
2021 (the “Class XLVII Notes™); (ii) class XX VIII notes due 2024 (the “Class XXVIII Notes”); (iii) class XIII notes due march 2025 (the “Class XIII
Notes™); (iv) class XXXIX notes due July 2025 (the “Class XXXIX Notes”); (v) class LIII notes due 2027 (the “Class LIIT Notes”); (vi) class [ under the
frequent issuer regime due 2029 (the “Class I Notes™); and (vii) the class LIV notes due 2047 (the “Class LIV Notes” and together, the “Existing
Notes”) described in the pricing supplement published by YPF S.A. (“YPFE”) in the Autopista de la Informacion Financiera of the Comision Nacional
de Valores and on the Mercado Abierto Electronico S.A. website on January 7, 2021, as amended (the “Pricing Supplement”).

In this sense, YPF has published an amendment to the Pricing Supplement. For the benefit of investors, we have attached the press release relating to the
proposed amendments to the exchange offer and consent solicitation and the general guidelines of the Company’s investment plan and certain
production projections for the year 2021 (all of which are subject to the availability of financial resources), all of this in accordance with the terms of the
2021 Budget approved by YPF’s board of directors at its meeting held on December 17, 2020.

Additionally, it is informed that YPF has called holders of the Existing Notes to general extraordinary holders meetings to be held: (i) in second call on
February 11, 2021 at 8:30 a.m. (Buenos Aires time) and 6:30 a.m. (EST) for the holders of XLVII Notes; (ii) in second call on February 11, 2021 at 9:30
a.m. (Buenos Aires time) and 7:30 (EST) for the holders of Class XXVIII Notes; (iii) in second call on February 11, 2021 at 10:30 a.m. (Buenos Aires
time) and 8:30 a.m. (EST) for the holders of Class XIII Notes; (iv) in second call on February 11, 2021 at 11:30 a.m. (Buenos Aires time) and 9:30 a.m.
(EST) for the holders of Class XXXIX Notes; (v) in second call on February 11, 2021 at 12:30 p.m. (Buenos Aires time) and 10:30 a.m. (EST) for the
holders of Class LIII Notes; (vi) in second call on February 11, 2021 at 1:30 p.m. (Buenos Aires time) and 11:30 a.m. (EST) for the holders of Class I
Notes; and (vii) in second call on February 11,2021 at 14:30 p.m. (Buenos Aires time) and 12:30 p.m. (EST) for the holders of Class LIV Notes.

To this effect, we attach the call notice that will be published in compliance with applicable legal requirements.

Yours faithfully,

Santiago Wesenack
Market Relations Officer
YPF S.A.
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Exhibit 99.1

YPF Sociedad Anonima Announces Second Amendment to Exchange Offers and Consent Solicitation
January 25, 2021— Buenos Aires, Argentina

YPF Sociedad Anénima (“YPF” or the “Company”) today announced its decision to amend the terms and conditions of its Exchange Offers and
Consent Solicitation initially described in its Exchange Offer and Consent Solicitation Memorandum dated January 7, 2021, as first amended on
January 14, 2021 (the “Exchange Offer and Consent Solicitation Memorandum”). Capitalized terms used herein and not otherwise defined shall
have the meaning ascribed to them in the Exchange Offer and Consent Solicitation Memorandum.

The Company has revised the terms and conditions of the Exchange Offers and Consent Solicitation mainly to:

. provide for the accrual of interest under the New Notes, and their payment in cash in arrears, from the Settlement Date, at the rates
set out in Table A;

. provide for an increase in interest rates from January 1, 2023 until maturity for the New Secured 2026 Notes and the New 2029
Notes, as set out in Table A;

. adjust the Exchange Consideration to reflect the improvements in the accrual of interest on the New Notes from the Settlement Date,
as set out in Table B;

. amend the interest payment dates for the New Secured 2026 Notes and principal amortization schedules for the New Secured 2026
Notes and the New 2029 Notes;

. amend the final stated maturity for the New Secured 2026 Notes and the New 2029 Notes;
. exclude the possibility of issuing additional New Secured 2026 Notes after the Settlement Date;
. add certain covenants to the terms and conditions of the New Notes;

. for the New Secured 2026 Notes, increase the amount of the cumulative twelve (12) months export collections required to flow
through the Export Collection Account from 110% to 120% of the principal and interest payments due within twelve (12) months of
the date of determination;

. increase the cash balance required to be held in the Reserve and Payment Account to 125% of the principal and interest due on the
two (2) next succeeding quarterly Payment Dates under the New Secured 2026 Notes;

. include a pledge on certain shares held by YPF in YPF Energia Eléctrica S.A. as additional security for the New Secured 2026
Notes;

. amend the definitions of “Indebtedness” and “Consolidated EBITDA” for the New Notes; and

. extend the (i) Withdrawal Deadline from 5:00 pm, New York City time, on January 21, 2021 to 5:00 p.m., New York City time, on
February 1, 2021, (ii) Expiration Time from 11:59 p.m., New York City time, on February 4, 2021 to 11:59 p.m., New York City
time, on February 5, 2021, (iii) Acceptance Date from February 5, 2021 to February 8, 2021, (iv) Execution of the Old Supplemental
Indenture from January 26, 2021 to February 11, 2021 and (v) Settlement Date from February 9, 2021 to February 11, 2021, in each
case, unless further extended.

Table A — New Notes

New Notes Interest rate (per annum) Principal Amount
New Secured 2026 Notes 4.000% from the Settlement Date through and including December 31, 2022

and, thereafter, will accrue interest at a rate equal to 9.000% per annum through

maturity in 2026 Minimum of US$ 500,000,000
New 2029 Notes 2.500% from the Settlement Date through and including December 31, 2022

and, thereafter, will accrue interest at a rate equal to 9.000% per annum through

maturity in 2029 Minimum of US$ 500,000,000
New 2033 Notes 1.500% from the Settlement Date through and including December 31, 2022

and, thereafter, will accrue interest at a rate equal to 7.000% per annum through
maturity 2033 Minimum of US$ 500,000,000



Table B — Exchange Ratios

CUSIPs and ISINs Outstanding Aggregate
Title of Old Notes( (144A and Reg S) Principal Amount Exchange Consideration®
oA Um0
P989MIBGS / USP989MIBGS1 USS$ 412,652,000 payment
2024 Old Notes US$439 principal amount of New

984245AK6 / US984245AK63

POSOMIAY7 / USPOSOMIAY 76 Secured 2026 Notes and US$700

US$ 1,522,165,000 principal amount of New 2029 Notes

March 2025 Old Notes US$1,059 principal amount of New
Secured 2026 Notes
984245AT7 / US984245AT72 or
P989MIBQ3 / USP989MIBQ34 US$509 principal amount of New

Secured 2026 Notes and US$625
US$ 542,806,000  principal amount of New 2029 Notes
July 2025 Old Notes US$121 principal amount of New
984245AL4 / US984245AL47 Secured 2026 Notes, US$650 principal
P989MIBEO / USP989MIBE04 amount of New 2029 Notes and US$350
US$ 1,500,000,000 principal amount of New 2033 Notes
2027 Old Notes USS$100 principal amount of New
984245AQ3 / US984245AQ34 Secured 2026 Notes, US$250 principal
P989MIBL4 / USP989MIBL47 amount of New 2029 Notes and US$750
US$ 1,000,000,000  principal amount of New 2033 Notes
2029 Old Notes 084245A89 / US984245A599 US$140 principal amount of New
POSOMIBPS / USPOROMIBPS0 S.ecgred 2026 Notes and US$1,000
US$ 500,000,000  principal amount of New 2033 Notes
2047 Old Notes US$115 principal amount of New
e UL o) Secured 2026 Notes and US$950

LEZCRIIEND ) R R DN USS$ 750,000,000  principal amount of New 2033 Notes

(1) The Old Notes are currently listed on the Luxembourg Stock Exchange and admitted for trading on the Euro MTF Market. The 2021 Old Notes,
July 2025 Old Notes, 2027 Old Notes, 2029 Old Notes and 2047 Old Notes are currently admitted for trading in the MAE (as defined herein). The
2024 Old Notes and March 2025 Old Notes are currently listed on the ByMA (as defined herein) and admitted for trading in the MAE.

(2) Per USS$ 1,000 principal amount of Old Notes validly tendered and accepted for exchange. The Exchange Consideration (as defined herein) has
been calculated taking into account accrued and unpaid interest under the Old Notes being exchanged from the last applicable interest payment
date to, but not including, the Settlement Date (“Accrued Interest”). Therefore, Eligible Holders who validly tender their Old Notes will not be
entitled to receive any cash payment for any Accrued Interest on the Old Notes (in the case of the holders of 2021 Old Notes, such amount is
included in the cash payment of the Exchange Consideration). No additional payments will be made in connection with the Consent Solicitation.

The Company has prepared a revised Exchange Offer and Consent Solicitation Memorandum dated January 25, 2021 setting forth the
modifications to the Exchange Offers and Consent Solicitation described herein (the “Amended Exchange Offer and Consent Solicitation
Memorandum”).

Except as expressly amended in the Amended Exchange Offer and Consent Solicitation Memorandum to the extent specifically provided therein,
all terms of the Exchange Offers and Consent Solicitation contemplated in the Exchange Offer and Consent Solicitation Memorandum and all other
disclosures set forth in the Exchange Offer and Consent Solicitation Memorandum and the annexes thereto remain unchanged.

Eligible Holders who delivered their Proxies pursuant to the Consent Solicitation prior to the date hereof and do not revoke their Proxies prior to
the Withdrawal Deadline shall be deemed to have accepted the terms and conditions of the Exchange Offers and Consent Solicitation as amended
pursuant to the Amended Exchange Offer and Consent Solicitation Memorandum. Direct Participants who have already submitted Proxies do not need
to take any further action.

As of January 21, 2020, 5:00p.m. New York Time, the Company had received instructions to tender and Proxies from Eligible Holders
representing: (i) 6.89% of the aggregate principal amount outstanding of 2021 Old Notes (Series XLVII Notes); (ii) 18.07% of the aggregate principal
amount outstanding of 2024 Old Notes (Series XXVIII Notes); (iii) 14.48% of the aggregate principal amount outstanding of March 2025 Old Notes
(Series XIII Notes); (iv) 12.53% of the aggregate principal amount outstanding of July 2025 Old Notes (Series XXXIX Notes); (v) 9.47% of the
aggregate principal amount outstanding of 2027 Old Notes (Series LIII Notes); (vi) 9.35% of the aggregate principal amount outstanding of 2029 Old
Notes (Series I Notes); and (vi) 13.76% of the aggregate principal amount outstanding of 2047 Old Notes (Series LIV Notes).



We have not registered the New Notes under the Securities Act of 1933, as amended (the “Securities Act”), or any state securities law. The New
Notes are being offered for exchange only (i) to holders of Old Notes that are “qualified institutional buyers” as defined in Rule 144A under the
Securities Act (“QIBs”), in a private transaction in reliance upon the exemption from the registration requirements of the Securities Act provided by
Section 4(a)(2) thereof and (ii) outside the United States, to holders of Old Notes who are (A) not “U.S. persons” (as defined in Rule 902 under the
Securities Act, “U.S. Persons”) and who are not acquiring New Notes for the account or benefit of a U.S. Person, in offshore transactions in reliance on
Regulation S under the Securities Act, and (B) Non-U.S. qualified offerees. Only holders of Old Notes who have returned a duly completed Eligibility
Letter certifying that they are within one of the categories described in the immediately preceding sentence are authorized to receive and review the
Exchange Offer and Consent Solicitation Memorandum and to participate in the Exchange Offers and Consent Solicitation (such holders, “Eligible
Holders”). In addition, Eligible Holders will need to specify in the Eligibility Letter whether they are Argentine Entity Offerees or Non-Cooperating
Jurisdiction Offerees (each as defined in the Eligibility Letter).

Although the Company currently has no plans or arrangements to do so, it reserves the right to further amend, at any time, the terms of any
Exchange Offer or Consent Solicitation in accordance with applicable law. The Company will give Eligible Holders notice of any amendments and will
extend the Expiration Time, if required by applicable law.

D.F. King is acting as the Information and Exchange Agent for the Exchange Offers and Consent Solicitation. Questions or requests for assistance
related to any of the Exchange Offers and Consent Solicitation or for additional copies of the Exchange Offer and Consent Solicitation Documents may
be directed to D.F. King & Co., Inc. by telephone at +1 (800) 848-3410 (U.S. toll free) and +1 (212) 269-5550 (collect), in writing at 48 Wall Street,
New York, New York 10005, by email to ypf@dfking.com or by facsimile transmission at (212) 709-3328. You may also contact your broker, dealer,
commercial bank, trust company or other nominee for assistance concerning the Exchange Offers and Consent Solicitation. The Exchange Offer and
Consent Solicitation Documents are available for Eligible Holders at the following web address: www.dfking.com/ypf.

Citigroup Global Markets Inc., HSBC Securities (USA) Inc., Itau BBA USA Securities, Inc., and Santander Investment Securities Inc. are
acting as dealer managers (the “Dealer Managers”) for the Exchange Offers and Consent Solicitation.

Itau BBA USA Santander Investment
Citigroup Global Markets Inc. HSBC Securities (USA) Inc. Securities, Inc. Securities Inc.
388 Greenwich Street, 7th Floor 452 Fifth Avenue 540 Madison Avenue, 24th Floor 45 East 53rd Street 5th Floor
New York, New York 10013 New York, New York 10018 New York, NY 10022 New York, New York 10022
United States United States United States United States
Attention: Liability Management Attention: Global Liability
Group Call Collect: (212) 723-6106 Management Group Attention: Liability
US Toll-Free: (800) 558-3745 Toll Free: +1 (888) HSBC-4LM Attention: Debt Capital Markets Management
Collect: +1 (212) 525-5552 Collect: +1 (212) 710-6749 Collect: +1 (212) 940-1442
Imamericas@us.hsbc.com Toll Free: +1 (888) 770-4828 Toll Free: +1 (855) 404-3636

Important Notice

This announcement is not an offer of securities for sale in the United States, and none of the New Notes (as defined in the Amended
Exchange Offer and Consent Solicitation Memorandum) have been or will be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) or under any state securities law. They may not be offered or sold within the United States or to, or for the account or benefit of, U.S.
persons, except pursuant to an exemption from, or in a transaction not subject to the registration requirements of, the Securities Act. This press release
does not constitute an offer of the New Notes for the sale, or the solicitation of an offer to buy any securities in any state or other jurisdiction in which
any offer, solicitation, or sale would be unlawful. Any person considering making an investment decision relating to any securities must inform itself
independently based solely on an offering memorandum to be provided to eligible investors in the future in connection with any such securities before
taking any such investment decision.

This announcement is directed only to holders of Old Notes who are (A) “qualified institutional buyers” as defined in Rule 144A under the
Securities Act or (B) (w) outside the United States as defined in Regulation S under the Securities Act, (x) if located within a Member State of the
European Economic Area (“EEA”), “qualified investors” as defined in Regulation (EU) 2017/1129 (the “Prospectus Regulation™), (y) if located in the
United Kingdom, “qualified investors” as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European
Union (Withdrawal) Act 2018 (“EUWA”) and (z) if outside the EEA or the UK, are eligible to receive this offer under the laws of its jurisdiction (each



an “Eligible Holder”). No offer of any kind is being made to any beneficial owner of Eligible Bonds who does not meet the above criteria or any other
beneficial owner located in a jurisdiction where any of the Exchange Offers and Consent Solicitation are not permitted by law.

The distribution of materials relating to any of the Exchange Offers and Consent Solicitation may be restricted by law in certain
jurisdictions. Any of the Exchange Offers and Consent Solicitation are void in all jurisdictions where they are prohibited. If materials relating to the
Exchange Offers and Consent Solicitation come into your possession, you are required by the Company to inform yourself of and to observe all of these
restrictions. The materials relating to the Exchange Offers and Consent Solicitation, including this communication, do not constitute, and may not be
used in connection with, an offer or solicitation in any place where offers or solicitations are not permitted by law. If a jurisdiction requires that the
Exchange Offers and Consent Solicitation be made by a licensed broker or dealer and a dealer manager or any affiliate of a dealer manager is a licensed
broker or dealer in that jurisdiction, the Exchange Offers and Consent Solicitation shall be deemed to be made by the dealer manager or such affiliate on
behalf of the Company in that jurisdiction.

Forward-Looking Statements

All statements in this press release, other than statements of historical fact, are forward-looking statements. These statements are based on
expectations and assumptions on the date of this press release and are subject to numerous risks and uncertainties which could cause actual results to
differ materially from those described in the forward-looking statements. Risks and uncertainties include, but are not limited to, market conditions, and
factors over which the Company has no control. The Company assumes no obligation to update these forward-looking statements, and does not intend to
do so, unless otherwise required by law.

Notice to Investors in the European Economic Area and the United Kingdom

The New Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made
available to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor means a person who is one (or more) of:
(i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II”); or (ii) a customer within the meaning of
Directive (EU) 2016/97 (the “Insurance Distribution Directive”), where that customer would not qualify as a professional client as defined in point
(10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the Prospectus Regulation. The expression an offer includes the
communication in any form and by any means of sufficient information on the terms of the offer and the Notes to be offered so as to enable an investor
to decide to purchase or subscribe for the Notes. Consequently, no key information document required by Regulation (EU) 1286/2014 (as amended, the
“PRIIPs Regulation”) for offering or selling the New Notes or otherwise making them available to retail investors in the EEA has been prepared and
therefore otherwise offering or selling the New Notes or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPs Regulation.

United Kingdom

The New Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made
available to any retail investor in the United Kingdom. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the EUWA; or (ii) a customer within the
meaning of the provisions of the UK Financial Services and Market Act 2000 (“FSMA”) and any rules or regulations made under the FSMA to
implement Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation
(EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of the Prospectus
Regulation as it forms part of domestic law by virtue of the EUWA.

This document has not been approved by an authorized person for the purposes of section 21 of the FSMA. This document is only being
distributed to and is only directed at: (i) persons who are outside the United Kingdom; or (ii) persons who have professional experience in matters
relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended, the
“Financial Promotion Order”); or (iii) persons falling within Articles 49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc.”)
of the Financial Promotion Order; or (iv) persons to whom an invitation or inducement to engage in investment activity (within the meaning of section
21 of the FSMA) in connection with the issue or sale of any New Notes may otherwise lawfully be communicated or caused to be communicated (all
such persons together being referred to as “relevant persons”). This document is directed only at relevant persons and must not be acted on or relied
upon by persons who are not relevant persons. Any investment or investment activity to which this document relates is available only to relevant
persons and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such New Notes will be engaged in only with relevant
persons.



Exhibit 99.2
2021 Investment plan - guidelines
Subject to the availability of financial resources, the main drivers of the Company’s investment plan for 2021, as approved by its Board of Directors, as

well as the related projections in terms of oil and gas production, are the following:

Investment Plan for 2021:
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Production Plan for 2021:
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Our ability to execute our investment plan for 2021 is dependent on numerous factors that we do not control or influence, such as the disposition of
existing creditors (including holders of our outstanding bonds) to refinance our debt as well as other potential sources of liquidity such as funding in the
local capital markets, potential non-core asset sales and improved operating cash flow. The projected growth in oil and gas production is also dependent
on our ability to implement our investment plan. We can give no assurance that we will be successful in implementing our investment plan in full or in
part, or that we will be able to increase our hydrocarbon production as indicated above.

Forward-Looking Statements

This report on Form 6-K, contains statements that we believe constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements may include statements regarding the intent, belief or current expectations of us and
our management, including statements with respect to trends affecting our financial condition, financial ratios, results of operations, business, strategy,
geographic concentration, reserves, future hydrocarbon production volumes, our ability to satisfy our long-term sales commitments from future supplies
available to us, our ability service our outstanding debt, dates or periods in which production is scheduled or expected to come on-stream, as well as our
plans with respect to capital expenditures, business, strategy, geographic concentration, cost savings and investments. These statements are not a
guarantee of future performance and are subject to material risks, uncertainties, changes



and other factors which may be beyond our control or may be difficult to predict. Accordingly, our future financial condition, prices, financial ratios,
results of operations, business, strategy, geographic concentration, production volumes, reserves, capital expenditures, cost savings, investments and
ability to meet our long-term sales commitments or pay dividends or service our outstanding debt could differ materially from those expressed or
implied in any such forward-looking statements. Such factors include, but are not limited to, currency fluctuations, inflation, the domestic and
international prices for crude oil and its derivatives, the ability to realize cost reductions and operating efficiencies without unduly disrupting business
operations, replacement of hydrocarbon reserves, environmental, regulatory and legal considerations, including the imposition of further government
restrictions on the Company’s business, changes in our business strategy and operations, our ability to find partners or raise funding under our current
control, the ability to maintain the Company’s concessions, and general economic and business conditions in Argentina, the effects of pandemics, such
as the novel coronavirus, on the economy of Argentina and its effects on global and regional economic growth, supply chains, our creditworthiness and
the creditworthiness of Argentina, counter-party risks, as well as on logistical, operational and labor matters, as well as those factors described in the
filings made by YPF and its affiliates with the Securities and Exchange Commission, in particular, those described in our 20-F “Item 3. Key
Information—Risk Factors” and “Item 5. Operating and Financial Review and Prospects” YPF does not undertake to publicly update or revise these
forward-looking statements even if experience or future changes make it clear that the projected results or condition expressed or implied therein will
not be realized.

Incorporation by Reference

YPF hereby designates this report on Form 6-K as being incorporated by reference into its Exchange Offer and Consent Solicitation Memorandum
dated January 7, 2021, as amended, and shall be deemed to be a part thereof from the date on which this report is furnished to the SEC, to the extent not
superseded by documents or reports subsequently filed or furnished.



Exhibit 99.3
YPFS.A.

CUIT: 30-54668997-9. CALL NOTICE TO THE HOLDERS’ MEETING OF EACH OF THE FOLLOWING CLASSES OF NOTES ISSUED BY YPF
S.A. () CLASS XLVII NOTES DUE 2021; (II) CLASS XXVIII NOTES DUE 2024; (III) CLASS XIII NOTES DUE MARCH 2025; (IV)
CLASS XXXIX NOTES DUE JULY 2025; (V) CLASS LIII NOTES DUE 2027; (VI) CLASS I NOTES DUE 2029; AND (VII) CLASS LIV
NOTES DUE 2047.

YPF S.A. (the “Company”) announces to holders of the following series of notes issued bythe Company, pursuant to in Section 6.6(b) of each of the
applicable indentures: (i) class XLVII notes due 2021 (the “Class XL VII Notes”); (ii) class XXVIII notes due 2024 (the “Class XX VIII Notes™); (iii)
class XIII notes due march 2025 (the “Class XIII Notes”); (iv) class XXXIX notes due July 2025 (the “Class XXXIX Notes”); (v) class LIII notes due
2027 (the “Class LIII Notes™); (vi) class I notes due 029 (the “Class I Notes”); and (vii) class LIV notes due 2047 (the “Class LIV Notes” and together,
the “Existing Notes”), of the call to the following extraordinary holders meetings to be held (i) in second call on February 11, 2021 at 8:30 a.m. (Buenos
Aires time) and 6:30 a.m. (EST) for the Holders of XL VII Notes; (ii) in second call on February 11, 2021 at 9:30 a.m. (Buenos Aires time) and 7:30
a.m. (EST) for the Holders of Class XX VIII Notes; (iii) in second call on February 11, 2021 at 10:30 a.m. (Buenos Aires time) and 8:30 a.m. (EST) for
the Holders of Class XIII Notes; (iv) in second call on February 11, 2021 at 11:30 a.m. (Buenos Aires time) and 9:30 a.m. (EST) for the Holders of
Class XXXIX Notes; (v) in second call on February 11, 2021 at 12:30 p.m. (Buenos Aires time) and 10:30 a.m. (EST) for the Holders of Class LIII
Notes; (vi) in second call on February 11, 2021 at 1:30 p.m. (Buenos Aires time) and 11:30 a.m. (EST) for the Holders of Class I Notes; and (vii) in
second call on February 11, 2021 at 2:30 p.m. (Buenos Aires time) and 12:30 p.m. (EST) for the Holders of Class LIV Notes (together, the “Meetings”),
respectively. It is informed that due to the ongoing pandemic and the mandatory lockdown or and/or social distancing measures that are still in place,
the Meetings will be held remotely, in accordance with the applicable regulations for these type of meetings, including CNV General Resolution

No. 830/2020, which will apply through analogy, using the “Cisco Webex Meetings” videoconference system
(https://www.webex.com/es/downloads.html) (“Modulo Cisco Webex Events”) that allows: (i) free access to the Meeting to all registered holders or
their representatives (as applicable) with the same speaking and voting powers as if the Meeting were held in person; (ii) real time transmission of
sound, image and speech throughout the whole Meeting; and (iii) the recording of the Meeting into a digital database; in compliance with the applicable
regulation that is set in place for such type of meetings. The agenda for each of the Meetings will be: 1) Virtual holding of the Meeting according to
CNV General Resolution No. 830/2020 if the mandatory quarantine or and/or social distancing measures in Argentina are still in effect; 2)
Consideration of the appointment of one or more holders (or attorney in fact) for the approval and execution of the minutes of the Meeting and the
appointment of the Meeting’s chairman, its secretary and its inspectors pursuant to the applicable Old Notes Indenture; 3) Consideration of certain
amendments to applicable Old Notes Indenture, the pricing supplement of the applicable Old Notes and the global notes representing the Old Notes; and
4) Consideration of the required authorizations in order to execute of all documents required for implementing the amendments to the applicable Old
Notes Indenture, the pricing supplement of the applicable Old Notes and the global notes representing the Old Notes, as well as any other related
amendments that might be required and granting of the authorizations required in order to implement the approved amendments. NOTE: The Old Notes
of each series are represented by a (i) Global Certificate for Holders under Rule 144 A of the Securities Act; and (ii) Global Certificate for Holders
under Regulation S of the Securities Act, which are each in Cede & Co.’s name, and deposited with DTC. Beneficial ownerships of the Old Notes
consist of book-entry registries held by DTC



and its direct and indirect participants, including Euroclear Bank S.A./N.V. and Clearstream Banking, Société Anonyme (the “Participants”), all of
which possess such interests on behalf of the final beneficiaries (the “Final Beneficiaries”). The Final Beneficiaries who wish to vote on the Meeting
must (i) deliver their voting instructions, directly or through whoever holds their beneficial ownerships, to the Participants through which they hold their
Old Notes, or (ii) contact the bank, broker, custodian or other representative or Participant to receive instructions on how to vote on the Meeting, for
both first and second calls. Holders of Old Notes are hereby informed that the Exchange Offer and Consent Solicitation Documents will be published
and made available to holders of the Old Notes in due time, and will include a description of the proposed amendments to the terms and conditions to
the Old Notes Indentures referred to on the second item of the agenda, and the requirements, dates and procedure to allow the participation of the Final
Beneficiaries. Additionally, it is informed that Final Beneficiaries who intend to participate using DTC’s “ATOP” system will be thereby represented by
(i) U.S. Bank National Association, as indenture trustee of the Old Notes Indenture relating to the Class XLVII Notes, the Class XXVIII, the

Class XXXIX Notes and the Class LII Notes and (ii) The Bank of New York Mellon, as indenture trustee of the Old Notes Indentures relating to the
Class XIII Notes, the Class I Notes and the Class LIV Notes (together with any entity in substitution of such capacity, the “Old Notes Trustees”), who
will be represented by proxy agents in Argentina and in its exclusive capacity as proxy agent in Argentina, or through any other persons appointed by
such agent for such purposes. It will be understood that, holders who express their consent for the proposed amendments to the applicable Old Notes
Indenture by participating in the exchange (following the procedure set forth in the Exchange Offer and Consent Solicitation Documents), will also have
confirmed their attendance to the Meeting and appointment of the Old Notes Trustee and, consequently, will approve the appointment of the relevant
agent in order for them to confirm their attendance to the Meeting and act as their representative in such Meeting, vote on their behalf, and authorize
them to execute and deliver any necessary powers of attorney with substitution powers in favor of any persons for such purposes, pursuant to the terms
and conditions and within the limitations set forth by the Exchange Offer and Consent Solicitation Documents (the “Proxy”). Holders must give notice
of attendance to the Meeting and deliver the corresponding documents evidencing the legal status of the Holder’s representatives (including the Proxy)
in accordance with the mechanism established in the Exchange Offer and Consent Solicitation Documents. It is informed to the Final Beneficiaries that
the Company has conditioned the effectiveness of the proposed amendments with respect to each series of Existing Notes to the approval of the
proposed modifications by the Final Beneficiaries of each series of Existing Notes that represent the majority of the principal of such series of Old Notes
outstanding. In absence of such approval, the Company has agreed to not execute the supplemental indentures related to such series of Existing Notes,
and therefore not give effect to any such amendments. Due to the fact that the Meetings will be held remotely, to any effect that may correspond, it is
reminded that the registration date, in accordance with the applicable regulations, in which Holders or their representatives must give notice of their
attendance to the Meetings, and send the required documentation in order to participate in the Meetings, will be Friday, February 5, 2021, and the
Company may receive powers of attorneys until (and including) Wednesday, February 10, 2021 inclusive. On such dates, the following documents
should be sent to the email address asamblea.ons@ypf.com: (i) the notice of attendance to the Meeting, (ii) documentation evidencing the identity and
legal status of the attendees issued taking in consideration the limitations and conditions that are in place in accordance with the above-mentioned
isolation and/or related measures in the corresponding jurisdictions where such documents are being issued; and (iii) their valid e-mail addresses for
notice and communication purposes. Holders that register as described above will receive an email, to the e-mail address they provided when they
registered, or the one from which they registered, including a link granting them access to the corresponding meeting together with a tutorial for access
and the development of the meeting so that they can participate in the Meetings through the mentioned system. In the case of participation through a
proxy of legal representatives, the holders, when registering, must inform its proxy or legal representative email address, to which the abovementioned
link and tutorial will be sent. In order to participate in the Meetings, holders or is representatives, as applicable, must access such link at least 20 minutes
earlier of the indicated time for the commencement of such meeting. When the meeting is initiated, the attendees will be counted and the character in
which they attend, the place from which they are attending, and the system used by the Company to such effect. Once the lockdown, social distancing
and/or measures restricting circulation are lifted in the corresponding jurisdictions where such documents are being issued, they must present



the original authenticated instruments corresponding to each case (and their apostille) at the Company’s headquarters, within 3 business days. The
Company reserves the right to, and for any reason, (i) suspend, modify or cancel the call to any of the Meetings at any moment until the expiration of the
term to present powers of attorneys and the notice of attendance to the Meetings, and (ii) postpone and/or decide not to extend the term to present
powers of attorneys and the notice of attendance to the Meetings. The Company will publish a public announcement regarding any of said decisions
pursuant to applicable law and in accordance with the Old Notes Indentures.
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